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Around the world, liberalization and privatization in the electricity industry have lead to increased
competition among utilities. At the same time, utilities are now exposed more than ever to risk and
uncertainties, which they cannot pass on to their customers through price increases as in a regulated
environment. Especially electricity-generating companies have to face volatile wholesale prices, fuel price
uncertainty, limited long-term hedging possibilities and huge, to a large extent, sunk investments.

In this context, Uncertainty in the Electric Power Industry: Methods and Models for Decision Support
aims at an integrative view on the decision problems that power companies have to tackle. It systematically
examines the uncertainties power companies are facing and develops models to describe them - including an
innovative approach combining fundamental and finance models for price modeling. The optimization of
generation and trading portfolios under uncertainty is discussed with particular focus on CHP and is linked to
risk management. Here the concept of integral earnings at risk is developed to provide a theoretically sound
combination of value at risk and profit at risk approaches, adapted to real market structures and market
liquidity. Also methods for supporting long-term investment decisions are presented: technology assessment
based on experience curves and operation simulation for fuel cells and a real options approach with
endogenous electricity prices.
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From reader reviews:

William Vogt:

Reading a e-book can be one of a lot of action that everyone in the world adores. Do you like reading book
and so. There are a lot of reasons why people fantastic. First reading a e-book will give you a lot of new
information. When you read a book you will get new information since book is one of various ways to share
the information or their idea. Second, examining a book will make an individual more imaginative. When
you studying a book especially hype book the author will bring one to imagine the story how the characters
do it anything. Third, you are able to share your knowledge to other folks. When you read this Uncertainty in
the Electric Power Industry: Methods and Models for Decision Support (International Series in Operations
Research & Management Science), you are able to tells your family, friends along with soon about yours
reserve. Your knowledge can inspire the mediocre, make them reading a e-book.

Sherrie Smith:

As we know that book is important thing to add our knowledge for everything. By a publication we can
know everything we want. A book is a range of written, printed, illustrated or blank sheet. Every year was
exactly added. This reserve Uncertainty in the Electric Power Industry: Methods and Models for Decision
Support (International Series in Operations Research & Management Science) was filled about science.
Spend your time to add your knowledge about your scientific disciplines competence. Some people has
diverse feel when they reading any book. If you know how big benefit of a book, you can sense enjoy to read
a reserve. In the modern era like today, many ways to get book that you simply wanted.

Barbara Saddler:

Do you like reading a book? Confuse to looking for your favorite book? Or your book was rare? Why so
many problem for the book? But just about any people feel that they enjoy regarding reading. Some people
likes reading, not only science book and also novel and Uncertainty in the Electric Power Industry: Methods
and Models for Decision Support (International Series in Operations Research & Management Science) or
even others sources were given expertise for you. After you know how the truly amazing a book, you feel
would like to read more and more. Science publication was created for teacher or even students especially.
Those publications are helping them to increase their knowledge. In different case, beside science
publication, any other book likes Uncertainty in the Electric Power Industry: Methods and Models for
Decision Support (International Series in Operations Research & Management Science) to make your spare
time considerably more colorful. Many types of book like this.

Bruno Reed:

A number of people said that they feel bored when they reading a guide. They are directly felt the idea when
they get a half portions of the book. You can choose typically the book Uncertainty in the Electric Power



Industry: Methods and Models for Decision Support (International Series in Operations Research &
Management Science) to make your personal reading is interesting. Your skill of reading ability is
developing when you similar to reading. Try to choose simple book to make you enjoy to see it and mingle
the opinion about book and looking at especially. It is to be 1st opinion for you to like to open up a book and
read it. Beside that the book Uncertainty in the Electric Power Industry: Methods and Models for Decision
Support (International Series in Operations Research & Management Science) can to be your new friend
when you're truly feel alone and confuse with what must you're doing of these time.
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