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In the twenty-first-century digital world, virtual goods are sold for real money. Digital game players happily
pay for avatars, power-ups, and other game items. But behind every virtual sale, there is a virtual economy,
simple or complex. In this book, Vili Lehdonvirta and Edward Castronova introduce the basic concepts of
economics into the game developer's and game designer's toolkits. Lehdonvirta and Castronova explain how
the fundamentals of economics -- markets, institutions, and money -- can be used to create or analyze
economies based on artificially scarce virtual goods. They focus on virtual economies in digital games, but
also touch on serious digital currencies such as Bitcoin as well as virtual economies that emerge in social
media around points, likes, and followers. The theoretical emphasis is on elementary microeconomic theory,
with some discussion of behavioral economics, macroeconomics, sociology of consumption, and other social
science theories relevant to economic behavior.

Topics include the rational choice model of economic decision making; information goods versus virtual
goods; supply, demand, and market equilibrium; monopoly power; setting prices; and externalities. The book
will enable developers and designers to create and maintain successful virtual economies, introduce social
scientists and policy makers to the power of virtual economies, and provide a useful guide to economic
fundamentals for students in other disciplines.
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From reader reviews:

Mike Hendrix:

Book is written, printed, or created for everything. You can recognize everything you want by a publication.
Book has a different type. As it is known to us that book is important matter to bring us around the world.
Beside that you can your reading proficiency was fluently. A e-book Virtual Economies: Design and
Analysis (Information Policy) will make you to become smarter. You can feel far more confidence if you can
know about every little thing. But some of you think in which open or reading a new book make you bored.
It isn't make you fun. Why they are often thought like that? Have you searching for best book or suited book
with you?

Traci Farris:

Here thing why this specific Virtual Economies: Design and Analysis (Information Policy) are different and
trustworthy to be yours. First of all looking at a book is good however it depends in the content than it which
is the content is as delicious as food or not. Virtual Economies: Design and Analysis (Information Policy)
giving you information deeper since different ways, you can find any e-book out there but there is no e-book
that similar with Virtual Economies: Design and Analysis (Information Policy). It gives you thrill reading
journey, its open up your personal eyes about the thing in which happened in the world which is possibly can
be happened around you. It is possible to bring everywhere like in park, café, or even in your technique
home by train. In case you are having difficulties in bringing the published book maybe the form of Virtual
Economies: Design and Analysis (Information Policy) in e-book can be your substitute.

Lila Smith:

Spent a free a chance to be fun activity to do! A lot of people spent their free time with their family, or their
friends. Usually they doing activity like watching television, gonna beach, or picnic inside park. They
actually doing same task every week. Do you feel it? Do you need to something different to fill your
personal free time/ holiday? Could possibly be reading a book might be option to fill your free of charge
time/ holiday. The first thing you will ask may be what kinds of guide that you should read. If you want to
test look for book, may be the publication untitled Virtual Economies: Design and Analysis (Information
Policy) can be good book to read. May be it might be best activity to you.

Adam Carter:

A number of people said that they feel fed up when they reading a reserve. They are directly felt the item
when they get a half portions of the book. You can choose the book Virtual Economies: Design and Analysis
(Information Policy) to make your current reading is interesting. Your own skill of reading talent is
developing when you similar to reading. Try to choose simple book to make you enjoy to study it and mingle
the feeling about book and looking at especially. It is to be initial opinion for you to like to open a book and
go through it. Beside that the guide Virtual Economies: Design and Analysis (Information Policy) can to be



your new friend when you're sense alone and confuse using what must you're doing of the time.
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